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HALTOM CITY 
ECONOMIC DEVELOPMENT CORPORATION 

POLICY ON ECONOMIC DEVELOPMENT ASSISTANCE GRANTS 
  
 
I. GENERAL PURPOSE AND OBJECTIVES 
 

The City of Haltom City is committed to the promotion of high quality 
development in all parts of the City and to an ongoing improvement in the quality 
of life for its citizens.  Because these objectives are generally served by the 
enhancement and expansion of the local economy, the Haltom City Economic 
Development Corporation (the “Corporation”) will, on a case-by-case basis, give 
consideration to providing incentives to stimulate economic development in the 
City.  Nothing herein shall imply or suggest that the Corporation is under any 
obligation to provide Economic Development Assistance Grants to any applicant.  
All applicants shall be considered on a case-by-case basis, and the decision to 
approve or deny assistance grants shall be at the sole discretion of the Economic 
Development Corporation. 

 
II. ASSISTANCE AUTHORIZED  
 

Pursuant to the authority granted by the Development Corporation Act, Title 12, 
Subtitle C1, Texas Local Government Code (the “Act”), the City Council of the 
City of Haltom City, via Resolution No. 95-032-01, authorized the Corporation to 
act on its behalf in financing certain projects authorized by the Act. 
 

III. DEFINITIONS 
 

(a) Act.  The Development Corporation Act, Title 12, Subtitle C1, Texas Local 
Government Code. 

 
(b) Board.  The Board of Directors of the Corporation. 
 
(c) Eligible Projects.  Eligible projects include: 
 

(1) Job training as provided by Sections 501.102 and 501.165 of the 
Act;  

 
(2) Recycling facilities; 
 
(3) Any project authorized under Chapter 501, Subchapter C of the 

Act, including but not limited to: 
 

(i) the land, buildings, equipment, facilities, expenditures, 
targeted infrastructure and improvements that are for the 
creation or retention of primary jobs and found by the Board 
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to be required or suitable for the development, retention or 
expansion of the following: 

 
 manufacturing and industrial facilities,  
 research and development facilities,  
 military facilities,  
 transportation facilities,  
 sewage or solid waste facilities,  
 recycling facilities, 
 air or water pollution control facilities,  
 facilities for the furnishing of water to the public,  
 distribution centers,  
 small warehouse facilities capable of serving as 

decentralized storage and distribution centers,  
 primary job training facilities for use by institutions of 

higher education, and  
 regional or national corporate headquarters facilities; 

 
(ii) expenditures found by the Board to be required or suitable 

for infrastructure necessary to promote or develop new or 
expanded business enterprises limited to streets and roads, 
rail spurs, water and sewer utilities, electric utilities, gas 
utilities, drainage, site improvements, and related 
improvements, and telecommunications and Internet 
improvements; and  

 
(4) Any project included in the definition of “project” under Section 

505.152 of the Act, including but not limited to land, buildings, 
equipment, facilities and improvements found by the Board to: 

 
(i) be required or suitable for use for professional or amateur 

sports, including children’s sports, athletic, entertainment, 
tourist, convention and public park purposes and events, 
including stadiums, ballparks, auditoriums, amphitheaters, 
concert halls, park and park facilities, open space 
improvements, museums, exhibition facilities, and related 
store, restaurant, concession, and automobile parking 
facilities, related area transportation facilities, and related 
roads, streets, and water and sewer facilities, and other 
related improvements that enhance any of those items; 

 
(ii) promote or develop new or expanded business enterprises 

that create or retain primary jobs; 
 

(iii) be required or suitable for the development or improvement 
of water supply facilities; or 
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(iv) be required or suitable for the development and institution  of 

water conservation programs. 
 

(d) Streetscape.  Functional and aesthetic enhancements to proposed or 
existing thoroughfares.  Streetscape can include, but not be limited to, 
decorative paving, plantings, street furniture, lighting, signage, and other 
urban amenities.  These amenities may address the vehicular and 
pedestrian interface, provide human scale and help create a pedestrian-
friendly environment and a sense of place. 

 
(e) Commercial Corridors.  Thoroughfares that traverse the city whereon a 

concentration of businesses are located.  These include the following 
existing streets:  S.H. 121, Belknap, 28th Street, Midway, Broadway, 
Stanley Keller, Minnis Drive, Carson Drive, Denton Highway, Haltom 
Road, and Beach Street. 

 
(f) Redevelopment Areas.   Areas within Haltom City, as more particularly 

described in Section IV(a), in which the Board has determined are located 
properties that are underutilized and in need of assistance to achieve their 
highest economic development potential. 

 
(g) Project Improvement Costs.   The cost of making improvements that are 

listed as eligible project types per Section IV(b). 
 
(h) Primary Jobs.  A job that is available at a company for which a majority of 

the products or services of that company are ultimately exported to 
regional, statewide, national or international markets infusing new dollars 
into the local economy and which is included in one of the sectors of the 
North American Industry Classification System (NAICS) described in 
Section 501.002 of the Act including, but not limited to the following 
sectors: 

 
 utilities 
 manufacturing 
 wholesale trade 
 transportation and warehousing 
 securities and other financial investments and related activities 
 management of companies and enterprises 

 
IV. GUIDELINES  
 

It is the policy of the Corporation that consideration for grant assistance will be 
provided in accordance with the guidelines and criteria outlined in this document. 
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(a) Location.  It is the intention of the Corporation that assistance grants be 
awarded to stimulate economic development within targeted 
Redevelopment Areas within the City.  Projects that are determined to 
promote or develop new or expanded business enterprises within the 
area(s) described on Attachment “A” attached hereto and incorporated 
herein are eligible for consideration for grant assistance. 

 
(b) Eligible Project Types.  A Project found by the Board to be an Eligible 

Project as defined in Section III(c) above is eligible for consideration for 
grant assistance.  Examples of such projects include, but are not limited, 
to the following: 

 
(1) Public infrastructure improvements required by City ordinance. 
 
(2) Improvements made to private property including but not limited to: 

 
(i) Landscaping/streetscape improvements in excess of those 

required by City ordinance. 
 
(ii) Construction of ground (monument) signs either as new 

installations or replacement of deteriorating, and/or non-
conforming signs. 

 
(iii) Façade improvements that have a positive impact on the 

image of commercial corridors. 
 
(iv) Improved lighting that makes businesses more attractive to 

clientele. 
 
(v) Adapting existing vacant structures to other uses that 

promote expanded business enterprises. 
 
(vi) Underground utility installation in lieu of and/or in 

replacement of overhead service. 
 

(3) Professional studies, designs, and plans that promote well-planned 
development. 

 
V.  SCOPE 

 
(a) Assistance grants are intended as matching grants, providing one dollar of 

assistance for every dollar of project improvement cost invested by the 
applicant, not to exceed the maximum allowable assistance grant.  The 
amount of assistance awarded shall not exceed fifty percent (50%) of the 
total eligible project improvement cost. 
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(b) The maximum allowable assistance grant shall be $50,000.  
 
(c) In order to qualify, a proposed project must commence construction after 

grant approval and be completed within a time period set by the Board, in 
most cases, one year.  

 
(d) No more than one grant shall be awarded per property. 

 
VI. APPLICATION   
 

(a) Any present or potential owner of taxable property in Haltom City may 
request an Economic Development Assistance Grant by filing a written 
request and application with the Executive Director of the Corporation. 

 
(b) The application shall consist of a completed application form (Attachment 

“B”) including: a general description of property improvements to be 
undertaken; a descriptive list of the project improvements for which 
assistance is requested; cost estimates for the project improvements for 
which assistance is requested; a list of the kind, number and location of all 
proposed property improvements; a map and property description; a time 
schedule for undertaking and completing the proposed property 
improvements, information regarding the number and type of jobs to be 
created, the number of existing employees expected to transfer to the 
facility and their current employment location.  In the case of 
modernization, a statement of the assessed value of the facility, 
separately stated for real and personal property, shall be given for the tax 
year immediately preceding the application.  The City may require such 
financial and other information as deemed appropriate for evaluating, to 
be attached to the application. 

 
(c) Variance.  Request for variance from the provisions of Subsection (a) of 

Section IV and Subsections (a) and (b) of Section V shall be made in 
written form to the Executive Director of the Corporation.  Such request 
shall include a complete description of the circumstances explaining why 
the applicant is requesting a variance.  A request for variance must be 
approved by five members of the Board. 

 
VII. PROCEDURAL GUIDELINES   
 

(a) Grant Funding.  Assistance grants will be funded on a reimbursement 
basis only for projects which commence construction after grant approval.  
Applicants shall submit estimates of the total improvement costs for 
projects being submitted for assistance consideration.  Estimated project 
costs will be considered by the Board in determining grant award 
amounts.  Grant awards will specify a percentage of reimbursement of 
actual project improvement costs and will include a specified not-to-



 

M:\EDC\EDAG\EDAG Policy 2010.FN.001.doc (12/02/10)  Page 6 

exceed grant amount.  Upon completion of construction of project 
improvements, invoices verifying actual project costs shall be submitted by 
the applicant for reimbursement.  Grants shall be funded upon 
confirmation of completion and acceptance of construction by the City 
Engineer for public infrastructure projects or by the Building Official for 
improvements completed on private property within the time set by the 
Board.   

 
(b) Consideration by Economic Development Assistance Grant Committee.  

Grant requests shall be considered for recommendation to the Board by 
the Economic Development Assistance Grant Committee, the 
“Committee”.  The Committee shall consist of the Executive Director of the 
Corporation, the City Engineer (for public infrastructure improvement 
requests) and/or the Building Official (for requests for improvements made 
to private property), the Chairman of the Board, (or a member of the Board 
who the Chairman has designated to act as the Board representative), 
and a Tarrant County resident appointed by the Chairman who is qualified 
by training and experience in the field of real estate and/or banking 
matters.  Each member of the Committee may designate someone to act 
in his or her absence. 

 
(c) Performance Agreement.  A successful applicant must enter into a 

performance agreement with the Corporation which provides for a 
schedule of additional payroll or jobs to be created or retained and capital 
investment to be made as consideration for any direct incentives provided 
or expenditures made by the Corporation.  The performance agreement 
must also specify the terms under which repayment must be made if the 
applicant fails to meet the performance requirements outlined in the 
agreement. 

 
(d) Board Consideration.  Upon a favorable recommendation of the 

Committee, grant requests will be forwarded to the Board for its 
consideration.  The Board may not award an Economic Development 
Assistance Grant until it has held a public hearing at which interested 
persons are entitled to speak and present evidence for or against the 
grant award.  Notice of the public hearing shall be posted in accordance 
with state law.  Grants that are approved by a majority of the Board 
members that are present at the public hearing shall be funded in 
accordance with the provisions of Section VII(a). 

 



 

M:\EDC\EDAG\EDAG Policy 2010.FN.001.doc (12/02/10)  Page 7 

Attachment “A” 
 

 It is the intention of the Corporation that assistance grants be awarded to 
stimulate economic development within targeted Redevelopment Areas within the City.  
Projects that are determined to promote or develop new or expanded business 
enterprises within the area(s) described below and depicted on the map attached hereto 
are eligible for assistance grants: 
 
 (1) The area defined in Ordinance No. 95-005-01 and previously designated 
as an Enterprise Zone. 
 
 (2) All areas south of Stanley Keller Road not included in Ordinance No. 95-
005-01. 
 
 (3) The area bounded by Anderson Lane on the west, McLean Drive on the 
North and Old Denton Highway of the east. 
 
 (4) The Watauga Addition, as recorded in the Tarrant County deed records.   
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Applicant Name_____________________________  Phone Number_______________ 
 

P
R

O
P

E
R

T
Y

 

 
Physical Location (address)____________________________________________________ 
 
If property is platted: 
 
Subdivision:________________________________________________________________ 
 
Lot No.___________  Block No.____________________  Acreage:___________________ 
 
If property is not platted: 
 
Survey:___________________________________________________________________ 
 
Abstract:______________ Tract:___________________  Acreage:___________________ 
 

O
W

N
E

R
 

 
Name:______________________________________________________________ 
 
Address:_____________________________________________________________ 
 
             _____________________________________________________________ 
 
City:____________________________  State:___________  Zip:_______________ 
 
Tel No.__________________________  Fax No.____________________________ 
 

E
N

G
IN

E
E

R
 

 
Name:______________________________________________________________ 
 
Address:_____________________________________________________________ 
 
             _____________________________________________________________ 
 
City:____________________________  State:___________  Zip:_______________ 
 
Tel No.__________________________  Fax No.____________________________ 
 

C
O
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T

R
A

C
T

O
R

 

 
Name:_______________________________________________________________ 
 
Address:_____________________________________________________________ 
 
             ______________________________________________________________ 
 
City:____________________________  State:___________  Zip:_______________ 
 
Tel No.__________________________  Fax No.____________________________ 
 

Attachment “B” 
 ASSISTANCE GRANT APPLICATION
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Type of Commercial Project (check all that apply) 
 Retail 
 Wholesale 
 Warehousing 
 Manufacturing 
 Service 

Other (describe)_________________________________________________ 
 

IN
V

E
S

T
M

E
N

T
 (

or
 P

R
O

P
E

R
T

Y
)  

Description of Proposed Construction:  (check all that apply) 
 New Construction 
 Substantial Improvement to Existing Structure 
 Other__________________________________________________________ 
 
Construction Type 
 Masonry – estimated value of improvements $_________________________ 
 Tilt Wall – estimated value of improvements $_________________________ 
 Metal – estimated value of improvements $___________________________ 
 Other  (describe) ________________________________________________ 
 
Estimated value of real property improvements $_______________________ 
 

C
O

N
T

E
N

T
S

 

 
Inventory: 
 Approximate value of average inventory $ ___________________________ 
 Approximate value of inventory subject to freeport exemption $ __________ 
 Estimated annual sales subject to local sales tax $ ______________________ 
 
Description of Proposed Business Personal Property: (check all that apply) 
 
 New Equipment 
 Substantial Improvement to existing equipment 
 Other _______________________________________________________ 
 
Estimated value of business personal property $_________________________ 
 

JO
B

S
 

 
Employment: 
 
Current Employment:______________________________________________ 
 
Projected Employment:_____________________________________________ 
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1) Specify “project improvements” and total cost estimate of these project   

improvements for which you wish partial financial assistance: 
_________________________________________________________ 
_________________________________________________________ 
 
 

2) Requested dollar amount of assistance $_________________________ 
 

3) Special circumstances related to this project causing you to request EDC 
assistance (attach additional sheets if necessary): 
________________________________________________________ 

 
           _________________________________________________________ 
 
           _________________________________________________________ 
 
 

 

S
IG

N
A

T
U

R
E

S
 

 
I certify that the information shown on this application is accurate and true.  I realize that 
I may need to provide more information and documentation on the costs or other items if 
needed. 
 
Owner Signature: ____________________________   Date: ______________ 
 
Economic Development Director Signature:   
 
                            _____________________________   Date: _____________ 
 
 

 
 

APPROVED BY ECONOMIC DEVELOPMENT BOARD: 
 
Board of Director’s Signature:_________________________  Date: ________________ 
 
 
 
Funds will be made available after applicant provides receipts for work done 

and completes any inspections, which may be necessary. 




